
The Atlas Portland Cement Company
First Mortgage 6' o Sinking Fund Gold Bonds

Dated March lit, 1905. Due March 1st, 1925.

Secured by a closed first mortgage, under
which there are now $4,300,000 Bonds outstanding, upon
properties on which it is stated that more than $17,000,000
has been expended, or nearly four times the par value
of the Bonds.

The mortgage securing these Bonds contains a sink-n- g

fund provision whereby the Company is required
to retire $100,000 Bonds annually at not exceeding 110 and
interest. If not offered at that price the Bonds shall be
drawn by lot. .

Price to yield about 5.809b
ooMrurra drscmition will bk sent upon rkqukst

CLARK, l)ODGE & CO.
BANKERS

51 Wall Street New York

GOSSIP OF WALL STREET.

Rirltexeat a 'Chaase,
There were several Items of news Iti

the day' budget that might have Inter-sate- d

n ordinary mnrkot at least to a
limited extent There was the etrlk
nt'. both early and late, more or lees
favorable nil the time, from President
inimii i exnrrslon of confidence nf a
settlement to the announcement that the j

railroad itmiiaKers we.ro willing tn
under the Newlands bill provt-lien- s.

There was the Mexican news of
Increased unrest and difficulties that re-
ceived some attention and reflected It.
self in the weakness In American Smelt-
ing and Hellnlng because, of large Inter-
mix n Mexico involved. There was this
1m favorable Italkan news. There wnn
the new I'nlon Pacific announcement that
gave those who had time and mathemnt.
leal genius enough to find "x." tho miss-I- n

price nf the Southern raclflc syndi-
cate stock offering, or at least to specu-
late on what It might be plenty to do
tlguri ' and explaining to others what
their Ccurrs meant Hut all these things

. - f mi.inr IninApltliirii niiil Hmrn vi'.tfe

really only one event of large concern In
a da'v that wns a closa aecond to Friday's
record for !llmness of sales. A darning-wil- e

five Inches long, with wings that J

whirred like n hydroaeroplane, sltxed and
tolpLiiicd to and fro across the Moor of
th exchange while the most oppressive
('nines was on, shortly after noon.
Fpeculatlon, not to say sport was at last
a'nujed, and while hair of the member
ship on the floor gave chase In full cry
after the whirring darnlngneedle the
ict of the floor laid bets on th4 visitor
against the best high Jumpers In sight.
TV mirkeL however, again went wrong,
?: I the dai nliiKneedle finished the day
a a new exhibit In the Stock Exchange
llfcrtr room.

Headless Itlchta.
Tre first chance that those of Intense

speculative mind have had to back their
nest's on the price at which the South-er- r

I'ac flc stock held by I'nlon will be
nld came yesterday with the Union Pa- -
(tV'a announcement that stockholders

would be entitled to subscribe to 27 per
nt of their Union Pacific stock In the

Southern Pacific to be sold. Deaptte the
'jet that the curb man had no price at
v'urh the Southern Pacific stock la to lie
M'j't on which to baa a calculation of
eal value his search for trading thrills

started him trading In the rights "when
issued" at s up to . How he worked
njt the value of the rights without know-
ing at what price the Southern Pacific
stock was to be Issued the rest of Wall
Street Immediately began to Inquire,
''nlon Pacific Interests aald that trading
n rights was all bosh and purely a curb
market chunce at what the price of the
Southern Pacific stock la to be. The price
it which the curb man figured the stock
might be offered to the Union Pacific
tockholdera waa SO. On thla basts some

ftf those with the hlaheat developed aense
ef speculation told the listening observer '
af real plans for making aure profits. .

Silling Southern Pacific short at tl, buy-
ing the rights at yeaterday'a figure around
J. and taking over your Southern Pa-lif- ,"

stock at 90, with the 3 per cent,
dividend added, In the future waa a plan
held out aa attractive If only one thing
were fixed, that la that the stock would
he offered at the price that the curb
man derided It should be. At any rata
trading In these right of elusive value
went merrily on to the extent of about
S.000 on the curb all the way up from

te Ti.

Pa lea PaelSe AaaoaBeeaacat.
Tns announcement that the Union Fa-df- lo

had extended to its stockholders the
right to subscribe tn 27 ncr cent, of
their holdings In the Southern Pacific
stock to be offered created a busy budget I

or inquiry. What the price la to be,
and whether there Is to be a syndicate
were tho two Hems of additional In-
formation most wanted. It waa regarded
with a good deal of curiosity why any
announcement should have been made,
when the plans of the Issue of the
stock had not been determined upon,
allow announcement of these two polnta.
Directors In the Union Pacific explained
'tit the announcement had been made at
this time In the present form In order
' set In motion the machinery of Issue
"f this large amount of over $8S, 000,000
a"ek for subscription. The prlco of
Issue, nf the Southern Pacific atock haa
rot jut been determined upon. It waa

ld, and very probably will not be until
after the warrants are out and In tho
hands of the stockholders, a month hence. ,

In addition it waa said that it
had not yet been determined upon whether ,
or not there la to be an underwriting
"indicate, which queaMon also will not
o decided until later It la readily
understood that the ro.ttlne work con-ti-

le.1 with an Issue of this magnitude
voluminous and cons.imea a largo

"mount of time In preliminaries. It!
to he considered that thr la often'

t possibility of a loss In values In
lo lapse nf time occupied by such
toutine it is to have the machinery.
I" readiness for quick action that the
present announcement baa been inadn. '
i' win cive Union Pacific stockholder
"PTtiinlt.v to mull over their plana for
'kmc up the new rights and learni-ng the technical method of doing It. It
"l likewise make much shorter the time
iji any syndicate formed will have to

"lav before beginning Its operations,
'"reign members In particular objecting
''' any longer period for this than

The r treat Wabash Affair.
Wabash-Plttsbur- g Terminal bonds went

Jo new low record yesterday. Wells
'rto Kapress Company stock sold 6

joints hlghor on the exchange than Its
previous sale. Those who have fol- -

IikoI the latest trouble that has come
upon the Wabash tangle. Intricate even
fieyouij the perception of some of the
lawjem themselves engaged In the caae,

an Interesting coincklcnce In the two
'novemnts. The quiet removal from
u ler the Wabash notes of the value of
ti" stock of part of Ita securing collateral,
Panelv the Pacific h'xpress (Jompany,
r 'isferred tn th Wells Kargo Company

for price the benefit of which the note-
holders did not reap, was reflected In the

wo price movements yisterday upon pub-- 1

"Stlon nf the transaction, No convincing
planatioti of the latest (iccullarly flould

I 'iisaotlon was forthcoming yesterday. It
explalneil that tho Wabash was not

urt. In fa;t had been benefited, because

It had the advantage now of a better
service. The noteholders whose i

collateral had been thus removed from
under might he hurt. It wan acknowledged.
If It waa found some time In the future
that the rest of the collateral was not
sufficient to reimburse tho noteholders.
This. It was said, could not yet be de-
termined Anyway members of the Oottld
family did not lose In tho transaction,
and for this the financial community w.isgrateful

(iorrrnment Itnnrfs.
The announcement of Secretary McAdoo

luat WAjkb I .. . ,nr win. immiiib un
derlying circulation of bank notes would
be protected by allowing a twenty year '
ineimon ui me circulation privilege has
had a short lived effect The bonds
strengthened slightly the day after the'
announcement. The next day the price I

fell hack to the previous low level Ye- -
leruay mo lowest price on record In their
history for the Panama 2 per cent, bonds
was reached when a block of fifteen nf
the bonds sold at H7 and Interest Hank-
ers In New York have described the pro
posal of the Secretary of nllowInK the
bank note circulation prlvlleKe to con-
tinue for twenty years aa a temporizing
measure that only postpones ami which,
besides, lends ' doubt and uncertainty
throughout this whole period. The new-lo-

record of yesterday lent force to this
view,

THE BOSTON MARKET.

Hostov, July 14. Alaska flolil. Hutte
and Superior and Pond Creek were mod-
erately active, otherwise the murket con-
tinued dull Prices were IrreKular. I'mi.:
Creek wns the principal feature It
stremcthened to IS . up 1',, imd closed
at 17, n net gnln nf ;. Alaska Cold
closed fractionally lower, while llutte nd
Superior sold at 1.1 1,, unchanged.

wns a nearly strong feiiture,
to 1041.4. but closed nt 103, a gain

of only V Host on and Maine declined a
point to $60. Ten shares of .Massachusetts
(!aa preferred were traded In at 9i, up l
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THE CHICAOO MARKET.

ClltrAoo, July 14, The market was
practically devoid of any Interest
In face of the dulness prices held tlrm,
especlnlly In Hears-Hnubuc- wliere the
ofTcrlmts appoar tn b amnll. Hwlfts was
fractionally IiIjIiit ntul there waa fair
(lemanil for Chlcaito Hallways nn the

loud market firm, Tho sum
mary :
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b000 City Ky 5a IDS
l.(l(:ity lly l.a "II" .... 7k
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Service to Investors
Evary Investor Is confronted by the problem of obtaining

the Urgent possible Income return without sacrificing safety.
Primarily thin problem belong! to the Investment banker.

The Investigation of all features concerning bond Issues, In
eluding the underlying security, la his specific business.

It In just tlila kind of service that Is offered by our Bond
Department. We will be glad to have you call on us or write
us In regard to your Investments.

. Send rr our liivrslmntl Circular

Guaranty Trust Company of New York
140 Broadway

Fifth Avenue Branch
Sth Ave. & 43d St.

Capital and Surplus
Deposits . .

$30,000,000
176,000,000

Present Prices
tha

Best Bonds
should be compared with what they have been since
tlie great depression of 1893.
Prices in general are now lower than the average for
any year since that date and are at levels which permit
those properly advised to purchase the very best types of
sound mortgage bonds at the lowest average figure
the last twenty years and on a basis which provides a
most desirable income, also in many cases a substantial
bonus at maturity and attractive possibilities a
decided appreciation in principal even before mati)nt.
We have prepared a special letter for the purpose of
assisting our customers who are in doubt not only as to
the question of how to invest but when to invest as
well. We have included in this letter a brief explana-
tion of several safe bonds which we feel are attractive
now. Those interested mav have a copv bv asking
for Special Letter No. S 20.

A. B. Leach & Co
Investment Securities

149 Broadway, Naw York
CHICAOO BOSTON BUFFALO LONDON PHILADELPHIA BALTIMORE

THE PHILADELPHIA MARKET.

Phii.aoki.miia, July 14. Another dull
day was witnessed In the local Hat There
was some liquidation of some of the

of the I'hlladelphla Company, not-
ably the consolidated 5 per cent, bonds
and the United Hallway Investment Ks.
There was a small spurt In Hallways
Company general and the atock sold at 9
and then rose to 9t,, where It remained
without any further stock cumins out.
Some disappointment waa expressed In
financial .circles that the money market
bad not eased off as had been looked for.
Most bankers' expected a allahtly lower
tendency once the July 1 disbursements
were out of the way, but ao far nothing
haa occurred to Indicate such a develop-
ment. Clostnc was steady. The sum-
mary :
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FINANCIAL NOTES.
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Otto It Kahn haa returned from a twm
wreks ucattHi spent at Bnr Harbor.

The publNhera of the "Commerrlal and
Klnanrl.il Chronicle" have lesuml .the semi-
annual ntimher of the Handbook of Peeurl-llm- .

ixintulnlns monthly and yearly rsnires
of prlcm for Ftockfl and bondft eold on the
various echanxea of this country.

A apectat ni'ftlnir of the P)rltlh-Amrl-ta- n

Tobjcoo Company haji lieen oa.lled for
July .11. to vote 011 the proposition to In-

crease the capital flock to (I4.r00.000 by
l.ulnf 3.500,000 additional shares of com-
mon stock

At a mftln of the dlrertora of the
Vulcan Oetlnnlni rompany hld yesterday
afternoon action on the preferred dividend
ii deferred. Thl li Hie seniint time that
no notion h hen taken on rhe dividend

BUSINESS TROUBLES,

A II RAH AM WKINHTKIN. woollan merrhant,
ut 1.11 l.udlnw street, haa tiled a petition
In bankruptcy, ulth liabilities 17,715

ItllUPll..

14

and

HAItltV A A HON .ludae Hand eaierday
icrntited r nmlloii to dlinl the petition
In bankruptcy tiled on June 20 uKalnst
Hurry Aaron, dealer In clothlna at 424
Heventh avenue. Aarnu put In nn anawar
that he li h minor, only 19 yeHra old. nnd
therefore the court haa no Jurladlctlon.

JOHN 11. KOHNUAHU - rti hedulea In hank-ruptr-

of John K. Korndnhl. who kept the
Hotel Hriindan at 103,1 atrret and Cnhirn-Im- a

uveiiue. nhotv liabilities $29,052 and
aaaels eoiiMlallnc of atnrl; t200,
canh In Imnk 430 and furniture nnd

of the hotel 15.000, subject tn
a ilialtel uioriiiu(e of 11.700 held li the
Anheuxer-IltiKr- li AKencv. uhlch Is also an
unsecured creditor for 11,771. Among the
rrrdltura are the Henry Klla llrewlnc
Coniponv, 4.1,000; tlrealer New York lleef
Company, 13,534: H. K. Myers Itealty Com-
pany, 11.600, Chelaen Kxrhangs Hank, 0

anil Kratirla N'eale, l,2ti0,
TKAH OFK UOTTI.U HKAI, COMI'ANV

Hchedules In bankruptcy of the Tear 4)B
llottle f'"l l.'nniiau of 70 Kant Fnity.lHlh
street show llaldllilrs IS1.1H7 and asets
450,155, ronalitlna of stuck 15,442. office
furnltura 164. machinery In factory In
HrnuMyn 143,124. patents 11,111 and caah
112, Amnna the creditors ara the Hut-ller- a

Heal Company, 475.QOO, lovaltlen; liny
A Ilulnev, $2,734; Itobert C Watson, .;

II M. Dwen, 47,111, and .1, M. Hco-till- .

I2.0U0.
M. ItATNKIt A SON,- - Jiidaa Hand haa up

pointed Harold H. i;iur reeslver for l.
Itulnrr & Hun. daular In butter and 'IK
nt 34 I'itt street, tiond 1750.

KII'ltAlH A KKI.tiHTKIN, Jude Hand has
tonllrined a rnmpoaltlnn of Klprula V

Keldateln. wholeaule deulera In woollens
at 113 llldrldK" street, with credltora nt 21
cent on the dollar, payable 10 rents caah
and 10 cents In a note at four months.
l.lltbllltleM were $3,411.

.I.M'OII N Alii:i.M A.N. .Iiidaa Hand baa con-
tinued 11 coinpoattlon of Jacob Nadalman.
muiiufai Hirer of Jewelrv coaes at 34 Weal
I'llghtcenth street, with credltora at 25
leuia on tho dollar, payable 10 cents
t a ah and lha balanr In three notes at
Hurt1, lite and seven montha. Liabilities
nere 42,111.

Hill, I'OI.KKOr'r' .ludfe Hand has d

b composition of Hoi I'olaknff, dry
gnnita tlenlcr. f28 Second avenue, with
credltora at 25 renin on the dollar, pay-
able 10 renta rash and 15 centa In two
nnlea at three and ale montha. IJablll-Ile- a

ware $4,411.

London Office
33 Lombard St., E. C.

for

for

15.2.10,

DALLY FINANCIAL CALENDAR.

EX
Company and

American Chicle.
American Clrar .
American Light

quarterly
American I .Is ht

quarterly
American Light

DIVIDEND.
Term,
monthly. . .

and

and

Traction
(stock)

Chicago Pneumatic. Tool, quar- -
terls

Columbus quarterly...
Commonwealth Kdlaon, quarterly.
Du Pont de Nemours Powder,

auarterlr Hoston. quar-
terly

Eurtka ripe I.tne, quarterly
Island Creek Coal
leland Creek Coal, eitra
Lonse.wiles Biscuit, quarterly ..
Mahoning Coal Railroad, acmt- -

annual
Mahnrhuaetta Gaa. quarterly .,
Mtddletown Oil and
Montreul Tramways, quarterly .,
I'enn Traffic, semi-annu-

rittcbiirg Coal, quarterly
I'ubllc Service Investment, quar-

terly
I'ubllc Service Investment, .....
Pyrene Manufacturing, quarterly
St. I.oula and Suburban, quar-

terly
United States Rubber
United states Rubber, quarterlr
United Mates Rubber, quarterly

DIVIDENDS PAYAHLF
Agricultural Chemical,

quarterly . ..
Agricultural Chemical,

quarterly
Amerl'lui Cost Products, quar-

terly
American Heeding Machine, quar-

terly
American Seeding Mni htne.

American Shipbuilding,
terly

Amerlrm Teh phone and
graph, quarterly

American Tpefounder.
terlv

American Typefounders,
terty

Woolen, quarterly
n Oil,,

Aasoclated Oaa and
quarterly

Associated Merchants,
AsanrlHted Merchants,
Associated Merchants.

Traction,

Traction.
and

Kallra,

Cm

American

American

American

quar-

rels,
quar-qua-

Klectrtc
quarterly,
extra
qwartrrly

Itell Telephone of Csnjda. quar
terly

Boston Suburban Electric, quar-
terly

Brooklyn City Railroad
Centr.il t'oal and Coke, quar-

terly
Central Coal and Coke, quar-

terly
Cincinnati Tohnccn Warehouse,

quarterly
H B. Claflln quarterly
Commonwealth Oaa and Electric,

quarterly
Common faith Oaa and Electric,

quarterly
Consolidated Car Heating
Consolidated Car Healing, evtra
Consolidated Traction, semi-

annual
Torn I'roducta Refining, quar-

terly
Covington Light and Traction,
, quarterly
Covington Light and Traction,

quarterly
Crown Reserve Mining, monthly
Crown ltesere Mining, extra.
Dayton Power anil Light, quar-

terly
Delawate. Lackawanna and West-

ern Conl
Detroit Kdtson, quarterl
East Michigan Edison, quarterly
Electric Hond and Share, quar-

terly
Klertrlc Utilities Corporation,

quarterly ...
tlenernl Electric, quarterly .

(ienrKla Itnllrond and thinking,
quarterly

fllllette Safety Itazor. quartrrlv
Hlllette Safety Itiitur, quartrrlt
International Hatvester Corpora

tlon. quarterly
International I'aper, quarterly
International Traction, !

, . ,
Kansas ritv Southern, quarterh
Kentucky Securities Corporation,

liiurterlv .

MarAmlrews fc Forbes, quartet l

.Miii'Anilrewa Forbes, quarlrrl) .

Manchester Traction, Light end
I'ower, quarlerlv

Manufacturers Light and Heat,
quarterly , ,

Massachusetts Lighting, quar-terl- y

Mexican Light and Tower, U'l'tterly . ,
Mexican Tetegiapli. quarterly
Mountain Slates Telephone niul

Telegraph, quarterly
National lllscult, quarterly.
National Carbon, quarterly. .

National Klreprootlng, iiuurterl).
New York Central, quarterly. ..
New York Transit, quarterly,..,
Niagara Kalis 1'nwer, quarterly.
Northern Ontario Light and

I'nuar, semi-annu-

Northern Central, aeiul-umiu-

Nova Sintlu Steel nnd Coal, quar-
terly

Nova Kcutla Hteel and Coal, quar-
lerlv

Oils Elevator, quarterly
oils Elevator, quatlrrly
Pacific Telephone and Telegraph,

quarterly . ,
Pennsylvania Lighting, quarterly,
Pennsylvania Hall Manufacturing,

quarterly
rittaburg Terminal Ware ho ma

and Transfer, monthly
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To Stockholders (Common and Preferred) of the
UNION PACIFIC RAILROAD COMPANY t

Ptirsunnt to the decree recently entered In the iult of the United States of America v. Union Pacific Railroad
Company et nl., the undersigned now offer to the stockholders of Union Pacific Railroad Company for pro rntn atihscrlp-tlo- n

Certificates of Interest in 883,570 shares of the capital slock of the Southern Pacific Company as follows:

Such Certificates will he Issued by the Central Trust Company of New York, as Trustee, under and subject to
said tlecrce, and each will entitle the registered owner thereof, or his assigns, upon surrender thereof and upon filing with
the Trustee an affidavit in the form required by aald decree (to the effect, In substance, that the applicant does not own
any shares of the capital stock of the Union Pacific Railroad Company and is not acting for or on behalf of any stock-

holder of the Union Pacific Railroad Company, or in concert, agreement or understanding with any other person, firm or
corporation for the control of the Southern Pacific Company in the Interest of the Union Pacific Railroad Company, but
in hiii own bphalf In good faith), to receive a slock certificate for the number of shares of the capital stock of the Southern
Pacific Company represented by such certificate, together with the amount of all dividends (without Interest thereon),
appertaining to such shares, declared and payable by the Southern Pacific Company after the second day of January, 1913,
ti. e the April 1, 1013, and subsequent dividends), and collected and received by the Trustee prior to such conversion.

, and a dividend order or assignment executed by the Trustee for any declared but unmatured dividend appertaining to
said shares which shall be vested, at the time of such conversion, in the Trustee as the registered holder of such sharas.
Kach such certificate will in effect provide that all subscription or other rights offered by the Southern Pacific Company
appertaining to the shares represented by such certificate will be assigned to the registered owner thereof as provided in
said decree. Said decree among other things provides that if at any time after .January 1, 1910, any of said Certificates
of Interest shall remain outstanding, the Court in its discretion after a hearing upon such notice to holders of Certificates
of Interest as It may direct, may order the shares of the Southern Pacific Company represented by said certificates to be
sold and the proceeds distributed to the registered owner or owners of such certificate or certificates.

Accordingly the privilege Is offered to stockholders, registered on the books of the Union Pacific Rail
road Company at the close of businesi on August 7, 1913, to subscribe for such Certificates of Interest to the
extent of 27 per cent, of their holdings of Union Pacific stock, preferred or common. The date on which the
right of subscription will terminate, the price of subscription and the date when payment must be made will be
hereafter announced by a further circular, to be mailed to registered stockholders at their addresses appearing
upon the books of the Company, and to be published for three consecutive days in at least two newspapers of
general circulation in the City of Hew York and one in London.

Warrants signed by the Treasurer or an Assistant Treasurer of the Union Pacific Railroad Company will be Issued
to each stockholder as soon as possible after August 7, 1913, specifying the par amount of stock for Certificates of Interest
In which the stockholder is entitled to subscribe. Warrants will be mailed to registered stockholders at their addresses
appearing upon the books of the Company unless other instructions are received. Warrants ribt so provided for may be
obtained at this office not later than three clays prior to the date on which the right nf subscription shall terminate.
Subscription Warrants entitling the holder to subscribe will be issued for amounts of $100, or multiples thereof, and Frac-
tional Warrants for fractions of $100. Fractional warrants will not entitle the holder to subscribe, hut will be exchange-
able in amounts aggregating at least $100 on or before three days prior to the date on which the riht of subscription shnll
terminate, for Subscription Warrants, and if the surrendered Fractional Warrants include a fraction in excess of $100, a
new Fractional Warrant will be issued for such fraction. Fractional Warrants desired by Stockholders to com-
plete full shares or Fractional Warrants which the stockholders desire to dispose of must be bought or sold in
the market, as the undersigned will not sell or purchase such fractions. After three days prior to the date on
which the right of subscription shall terminate, all Fractional Warrants will be void and of no value. On the
back of the warrants will be two forms. In case it is desired to subscribe the first form N to lie filled out and signed by
tho stockholders or by their assigns, but in case it is desired to dispose of the subscription privilece, the second form, which
is an assignment, is to be filled out and signed by the stockholders. Where a warrant authorizes a subscription to Certifi-
cates of Interest In two or more shares, stockholders who may wish to subscriber for Certificates of Interest in a portion
of the shares covered by the warrant and dispose of the balance, or who may wish to dispose of Certificates of Interest In
a portion of the shares covered by the warrant to one person and the balance to another, should return the warrants to
this office, or to the office of the agents in London below mentioned, on or before three days prior to the date on which
the right of subscription shall terminate, to be exchanged for other warrants, specifying in writing the number of warrants
desired in exchange and the number of shares to be covered by each.

The Subscription Warrants must be surrendered at the office of the Trustee, the Central Trust Company
of New York, 64 Wall Street, Mew York, or at the office of its agents, Messrs. Baring Brothers It Co., Ltd.,
8 Blshopsgate, London, E. C, England, by the stockholders or by the persons to whom assigned, on or before
the date on which the right of subscription shall terminate, accompanied by payment of the first instalment
or the full amount payable, and all warrants not so surrendered with such payment on or before said date
shall be void and of no value. Failure to pay either the first instalment or the balance of the purchase price,
when and as payable, will operate as a forfeiture of all rights in respect of the subscription and the instal-
ments previously paid.

Said Trustee, directly or through Messrs. Baring Brothers L Co., Ltd., as Its agents in London, will, on surrender
of the warrants and on payment of the first instalment, issue Subscription Receipts will be transferable by assign-
ment, and which must be surrendered on or before the date to be set in said further circular, accompanied by payment
of the full amount remaining payable. Each such Subscription Receipt will be issued under and subject to tho terms
and provisions of said decree and will entitle the registered owner to receive from t he Trustee a proxy appointing such
attorneys, agents and proxies as the registered owner shall nominate in writing to appear and vote nt any stockholder''
meeting of the Southern Pacific Company upon the number of shares represented by such Subscription Receipt for the
election of directors and upon any other business transacted at such meeting: provided, however, that such registered
owner shall file with the Trustee, at Its office in the City of New York, on or before the tenth day preceding such meeting,
an affidavit to the effect, in substance, that such registered owner does not own any shares of the capital stock of the Union
Pacific Railroad Company and is not acting for or on behalf of any stockholder of the Union Pacific Railroad Company
or in concert, agreement or understanding with any other person, firm ,or corporation, for the control of the Southern
Pacific Company, in the interest of the Union Pacific Railroad Company, but in his own behalf in good faith.

Said Trustee, directly or through said agents in London, will, on surrender of the warrants or Subscription
as the case may be, issue Certificates of Interest, registered in the names of the purchasers, to those making payment

in full.

No subscription or assignment of this privilege will be recognized unless made on the forms approved by the Unio'i
Pacific Railroad Company, or by the said Trustee. No holder of the stock of the Union Pacific Railroad Company shu"
be entitled to any of the above-mention- certificates unless the terms of subscription herein specified are fully complt ,

with. Payments mast be made at the dates to be specified in said further circular and in accordance with the proviso
stated above. Checks or drafts in payment of subscriptions must be drawn in favor of the Central Trust
Company of New York, in New York funds, or in favor of Baring Brothers ft Co., Ltd., In London funds,
the case may be, Bnd for the exact amounts covering the respective instalments, and correspondence in relation to su
scriptions should be addressed to them.

UNION PACIFIC RAILROAD COMPANY
OREGON SHORT LINE RAILROAD COMPANY

By FREDERIC V. S. CROSBY, Treasurer
New York, N. Y July 11, 1913. 1G5 Broadway, New York

American Water Works & Guarantee Company
To the Holders of Preferred and Common Stock of

AMERICAN WATER WORKS AND GUARANTEE COMPANY

The Appointment nf ltrrrlvrrs for American Water Works sncl Ousranter Comptnr nd some
of Its subsidiary companies makes It necessary that holder, of the Company's preferred and com-

mon Hock unite for the protection of their Interests. The undersljned at the request of atock of
both clanes har consented to act as a Stockholders' Protective Committee and request stockholders
to dcpuilt their stock rrrtlrtratri at once with Hankers Trust Company. l)epoltary for tho Com-

mittee.
Certificates o depoflted nhonld beasnlpiedln blank form or he accompanied by properly siaonted

tianafers. Aialnst deposit of their stock certificates stockholders will receive certificates of depoalt
prclfinf the class and amount of atock deposited. '

.New York. July 14, 11S.
KDMtlND C. 1

ALBERT H. WIOtJIN, Commltta.
riiArti.r! f. nitooKi:n. I

Sl'I.l.U AN A CHOMWKl.l.. Counsel.
IUNKKI1S TllfST COMPANY.

Uall Street. New York,
IVpovltary.

I'rorter tSamhle, .iimtterlv
I'uiiet Hotiml Traillon, l.lsht and

I'ower. quarterly .

(Ju.iker Oats, iiuirterly
KerllH At.si'ln1e seml-i- l nu.s t

Heeie lluttonhole M.ichlne. quar
teil

Iteee Kotitlna Mat lillie. qiiHrterlv
HI l.oills HotltllwrMern. quarter!)
SecurltleH I'ompnU. neml'timnlul
Southern CWIfnrnl.i Kdtson, qur

terly
Southern New IliiKlaiid Telephone.

quarterly
I'nlon N.iMirit! Use. quarterly
flitted lias and IMertrle semi-

annual
I'nlte.l ltalluaH ami lllectrlc
t'ulteil Stale I111lllstrl.il Alcohol,

quarlerlv
United Stntes Smelilnn Itetlnlne

and Mtulng-- quarterly
United Slates Smelting, Hetlnlili

and MlnlniL quarterly..
Vltrlnla-i'jrnTln- Chemical, quar

H'H ,
Wells settii-amia- !

Western Union, quarlerlv
WestlnRllouse Alf Itrake, quur- -

leil
esllnchouse tlr Itrake evtra

Vetlni;linuse Kiel trie and .Man
ufacturtnf, quartetl
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DAIRY PRODUCTS MARKET.
' HI'TTKU The Mercantile Utrharna

luilter committee decided to put class H
III effect esierda Wil'h requires thatextras acore Ml Instead of y.1 polnta. This

Illume naturally caused a decline In til
finest nt Imtler utthuudi Jobbers
claim that It Is Impossible to get sufficient
fancy stock to meet demands. The clianst
In irade had been anlk Ipnte.l ami the onlvquotutlon affected was extras. There Is a
pressure to sell undeinrade stock, but out
of tow buyers were nul 111 evidence es.
lenlay and the lower etudes are accuinu.Ih t Inc. Itecelvela will be compelled to put

j some of Hits In the coolers, which
Ithev ito not like to do unlesH out of towntrading Is belter, They are willlni tu
shade the prlie If tliey had the customers.
Quotation are Creamer) extras ;'i;'vij7c llrsts. 1, m seconds, 'Mnvnc.;
Htute dairy, llueet, vt,c (ood to prime,
Ut S 3M4jc. J'ro.es estrua, 1:4 4 u 25c, ,
llrsts, :Jii'i!lr , Imitation crenmert, !4cllists, i'.lii .':t'sc, seconds, J1'nL':'ctracking atock, No. 1, 51 Sc.; No. if, so jI 21c; No. S. 19 iii :ic.

CllllKHi:- - llecelpta yestetday were llaht.
belm only bones, compared with 1,358
a week uo. Itei elvers and epeculiitora nre
unanimous In the belief that a quotation
of 14',r. even for the fancy atock la ,c.
too much. The epeculatora nra Indlrrerrnt
anil the receivers wllj not cunttact for atock
ut top prlies. Much of the slock waa
forced Into the coolers Inst week. It Is
lirncult to (et even H';c, for good table

cheese and the outside quotation la excep-
tional 1'rlcra nrei Slate, whole milk, freshtoloted, special, 1 4 j 1 4 tic. ; white and
rale specials. 14 Vic, fresh colored, average

13i trite; white and pale, is a. w
I4c; umleigradra, 12ti 13 Sc. , rklma, special,
lOStillc, cholca, fclilOc,. poor to fulr,Iii7Scj full shims, defective, 3ir4c.

IKltiS. Ily cutting prices last week the
amount nt stock catrled over waa not as
heavy as It promised the middle nf laat
week. Qualltj does not Improve, It Is dim- -

HANKlNIi INTEHEST.

banking interest

5 INTEREST
Allowed on accounts of $10 to t3.0OO.
Deposits made on or before July 15th

draw Interact from July 1st.
f 100,000 on deposit will, tho Stato of N. Y.
We are entering our 73d year.
Banking by mail to mt yourcoBToaloaoo.

Callor writ for booklet. Tel. Bookmaa 1 214
CLARKE BROTHERS, Bankers

154 Nassau St. (Tribune Bldi.) Eat. 1840

cult to get sufficient good atock to satisfy
the fane) trade and some of the Jobbers aro
going more freei into storage stock They
maintain that the bleu grade storage eggs
are giving thelt customers better sntlsfac
tlon than fresh receipts. The range widens,
especially tn the lower glades like seconds
It - difficult In get passalde dlrtlrs. and
buyers of diet ks are ery particular as a
cbeil, during (he hot weather Is likely to
become a leaker very soon nfter arrival.
Trading wns barely normal sterday, To
dav's receipts are espected to be heavy
and the market may gu lower for undergrade
current receipts. Urlcea are- Hxtras, dozen,
:'4si 2l,c , etta firsts, 21fl23o, firsts, 1S',n
2l)c seconds, 1C,(J lie , dirties, No 1, 1,VJ
l;c No. 2 Sll4c. checks, good to i holes.
llldt 14c ; nearby lienuer) whites. .541 30c

(Western whites, 20'd Jjc , browns, illl2?c
IllKed, s,,i'.f,i,

I I.IVI5 I'lil'l.TKY- - Twelve lars wete tin
.loaded vesteiday. one of which was bv evpress,
I Hut little stui k was carried ovel and the

feeling yesterday was llrnier fur fowls and
looked as though Ihey would bung lllSc,
and peihups Hi when prlies are settled
There are inoie lib Kens around and blotters
ate llkelv to tie e.tslet t few tuil.evs,
geei.e and din are turning, but enuugh la
till the demand

I!ti:SSi:J Pill'l.TltV Iterelcers com-
plain about the It regulai ily of the puck jq
the West The) claim that not as much
attention as usual Is pultl to sorting tile
slr.es Theie are mole div pai keil fowls In
small boxes, and tin- feeling Is linn Did
roosters ate uiuhaii-e.- it, prb e and sell-- ,

Ing slowlv Veiv tew broltets were carried
over and the market Is tit good shape and
when the stock Is right It sells teadtly

. Plenty of snrlua ducks, btollera and squabs
aitlvlnif and matket unlv normal. Kroreu
poultry Is not active No turkevs to speak
of are changing hands ami the prices re.
main as they have for over a week While
the sale of toosters Is slow-- prices are main
talned Kro.eu broilers are quiet bee ause
of plenlv of fresh dressed (Quotations fol-
low! Turkeys, hens, fresh killed, lac,
vouug touts, IStflsc, old. Ike Philadelphia
broiler squabs, pair, 4Hli,0c, 3 to 4 lbs. to
pair, STuiac.. Weatet 11 vlr.v picked milk fed.
2,'ic ! corn fed, i.'3tiHe Una picked fowls.
1l1u.cn 10 boa, lit) 11, . 19c; utidei :!' lbsiij17c Iced fowls, dry picked, f lbs,
lac; J'.i Iba. and undet 17i , a. aided, I7';c.
Old roostera, l.SC Squabs, prime while. m

lbs to dozen, per dozen, It, ti lbs IS iHi
13 f,; t to US lbs, 2.2M .' r.il. dark, II 7.",

Pucks, spring, liic. Kr.uen- - Turke) s voiinir
terns, No, 1, L'fSM27c medium, '4A"ru
hena. 2&c, old liana and toms ;'3 '4c
Texas. No. 1. 2.1c. Chickens, broilers itilllitt, fancy, ! Iba. and undar, i4c; tl te II
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and will tie redeemed bv The ratineis' Ian and
Trust Company. Trustee nt Its nmrc, 2 It 111

lam Street, .New- - ork City, at in and accrued
Interest, on the 4th day of August. 1913. at which
date Interest will ocas on the above indTl I K FA H U i: I t.S ' 1.1 1 A N A N T tl ST C t ) M I 'A N

Trustee
Hr Kinvi.V S. MAItSTON, President

Mew York, July loth, luia.

TO TUB HOI.DKJ1S OP
RR1F, I.HiMTINf) TOM PANT

First Mortgage aNlnklng Fund Hold Bondsriur APiiu. 1, 11112
NOTICE IS IIKItKIIY GIVr.N. ss provided

In Article III of the indenture, dated April I
1912. securing the above bonds that seated offers
will be received until o'clock noon on I'rtda)
.lulv la. mis, at the nfllcT uf the undersigned,
140 Proadtvay, New nrk, for the sale of sutflclen
bonds at not exceeding inA1 of par and accrued
Interest to exhaust the sum of Seven thousand
five hundred dollars if7,'riU' Offers should be
sealed and addressed to tho lilt St IIKI'ARt.
MK.M.
liUAHANTYTHt'ST COMPANY OF.NTtW YOP.K.

Trustee
lly A J. ni'MI'llIl.t,, President.

July 2. IBIS.

DIVinF.SDS AMI INTKRKHT.

WKLI.S FAKtiO COMPANT
I1IVIDKNII

A I. IIIVIPRNn OP ft PER
CKXT upon the Capital Stock nf Wells Parro A
Company haa been declared, payable July IS,
HIS, at the office of the Company. (1 hroadway.
New York, N V to stockholders of record at
the close of business July 3, 1913. at 5 o'clock p. II.

The Stock Transfer Hooks will close July .

till, at I o'olock I'. 11. and reopen at the opening
of buslnrfs on July IS, mis.

C. H, (I AKD1NKR, Secretary.
Naw York. .Tune 2S, 1113.

.it'l.lt s KATsr.lt ro.
A regular quarterly dividend of one and threa.

quarter per cent 11401 upon the Klrst Preferred
Stock, and of one and three-quart- per cent.
(l4li upon tho Second I'roferrcd Stock of
.IL'IJl'S KAYSHU & CO. haa been declared, pay.
able August I, 1UI3, to the holders nf such stock
at the close nf business July 31. 1919.

Dividend checks will be forwarded by nuaranir
Trust Company of Neve York.

I lv IV S 11 YHlt. Treasurer.

American Telephone & Telegraph Co.

A dividend of Two Dollata per ahate will be
paid on Tuesday, July lf, 1919, to stockholder
of record at the close of budnesa on Monday,
Juno 80, IIIS.

WII.I.IAM n. TlMVrcn, Treasurer

Sayre Klcctrlct Co.
A regular quarterly dividend of IS on tha

Preferred Stock and a regular quarterly dividend
of 1 nn the Common Stock lias been declared
payable July l&th, 1913, to stockholders of record
July 1st, 1913

F, T, Shannon,
Treasurer

liliiKlianiton l.lijht, Ilr-n- t & Tower To.
A regular quarterly dividend of IS'i on the

Preferred Stock and a regular quarterly dividend
of '4 nl lk on tho Cumiuon Slock has been de.
elated pavahlo July 1MH, 1913, to stockholders
of record July 1st, pin

F. V,

:'H

Shaannn,
Treasurer.

The Mlllva-Otrrlan- tl Company,
Toledo. Ohio

Jir n. nn
, At a meeting of the Hoard of Directors, held this
'day. tir- iciciilar quat terly dlv Idend of lh waa
dcclatcd cm the common stock of tho Willys-Overla-

Cotiipaiiv p.tv iblc August 1st, to abickhold-er- s
of ire nrd lul I

M. It SCOIT. Secretary

lbs .!
Jl'f "i
I II 41
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milk fed, fancy, larga,
and over. 20.b'2lc , corn fad,

f:ir milk fed,
fa in)-- 1'tttSOe.

laucy, JlfMla,


